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urtendnices: to. ths dame belonging o In an a
nditioninig, plimbing 4nd et
fter atty conngoted or fitted i1 any manpkr,
ture, be considcre({ apartof

L : its.s céessors ;pd,aéi;gmxfwever.- L f
The Martga ty and wartanl id Mortgagor, is.ieiz deser béd premises in.fee simple absolute; that
- theiabiove dpscribed premises nto’ and ig I ei at:'!lierhlfﬂg§gm is lawfiilly empowered to con-
Ve ur{ r:;éwumbqr the same; and that the Mortgagor will foreve 1th premises ynto:the Morigagae; ity siccessors and assigns,.
. from against l};g._Monxngor and ‘every person - whomst lawfully ning or to claifn the same or-any part thereof. .
- THE MORTGAGOR COVENANTS AND AGKEES- A8 FOLLOWS: : R L :
7 1-That tha Mott agor will promptly piy the d ton\{ ndel ; evid d by said § issory note at the
times and g\ tha manner um/giln provided, .- PR N L hy >0 y s Y
‘8. That thiy-mortgage will secure the Mortgagee for any.additional sums hich may be advanced hereafter, at the option of the
- Mortgagee, (or the p:?xuienl of taxes, or pixb]i'crsg' f l!:amd urance V i repairs ot other such purposes pyssuant.to the
prayisions of this mortgage, ‘and alsa fi any loans ar advancesthat may hereafler bo made by the Mottaagee.to the Mortgaizor under
the‘authority of Seg, 4! 062" Coddof laws.of South. Caroling,. as ame'nded,.ur\;bnilar statutes; dnd all, sums so advanced shall bear
3 Ce
\

interest at v me ‘Tale or rates as thy 0 ¢ 3 d upon by the parties and shall be payablo at the -
. ddemand of the‘Mortgagee, (unless othe ided 1n; writing, - R e PR T :

.+ 3. That Mortgagor will keep lh&mmvemgmts on-the mortgaied premises) whether yow existing or hereafter to be eretted, insuted ©
gainst loss by fire, windstorm and oth rhazards in a sum not less than the b'n!@nce due hereunder at any time' and i a companyror
. sempanies mveptn‘x!e to the Mortgaﬁ ; and: Mortgagor does hefeby -assign the* policy~or- policies of insurance to the Mortgagee -and’
aurecs that all such policies shall be :Ie(iby the Mortgageé'should it so require and shall include Joss payable clauses in favor of. the
Mortg and- in thé- evenit_of loss, Mortgdgor will glve imthediate notice thereof to the Mortgagee by registered m;‘l}l; and should te -
Mortgugdr at any:thng fail to keep said premises insured or fail to pay the &ewi\mﬁ for such_insuradce, then the Mortyagee may cause
~ such hprovemeiits to be ins! in the name of the Mortgagor and reimburse itself for .thé cost.of sfich insuranceiwith ipterest ag
. heminalmvepmvide_d. v S o - Sy - “ . A A

e . N .

© 4 That the Mortgagor will'keep all improvements dpon the »mdit'xa;fa premises in good' repair, and should Mortgagor Tail to do
so, the Mortgagee may, €t its oRlion, enter upon taid premises and make w iatever repairs are necessary and charge the expeoses fof sach .
repairs to the mortgage debt and. collect the same under this mortgage, with interest as hereinabove provided. I -

g . B o oL

"~-B. That the Moitgagee may at any time require thé“ issuance and maintenance of insurance upon the life of a?_ person obligated
uider the indebtedness secured hereby in g sum sufficient to pay the mértgage dely, with' the Mortgagee as” beneficiary, and if the

slimmms are not othenwvise p}id, the Mortgagee 1nay pay-said premiums-and anysamount'so paid shall becume.’n part o"l the mortgage
ebt A B D B : - : A

6. That Mortgagor agreesito pay all taxes and other public assessments” levied against - the mortgaged preniises on'or before the .
due dates thereof and to exhibifl the receipts therefor at the offices of the Mortgagee - impiediately upon paynient, and should the Mort-
sagor fall to pay such tuxes and assessments when the same. shall fall due, the Mortgajice may, at its option, pay. the same and charge
the awounts so' paid 16 the moA'gage debt and collect the safie under this mortgage, with*interest as above provided. . -

: : . : . B - .

7. That if this mortgage secures a “construction loan”; -the Mortuagor agrees that the grincipal mount of the indebtednéss -hereby
seeured. shall by disbursed to the Mortgager in periodic ‘payments, ‘as construction Hrogresses, 'in. accofdance’ with: the terms and condi-
tions of a Construction Loan Agi nt which is- ] ! but is made a part of this moré’t{ ge and incorporated herein by
relerence, © - B . H

8. That the Martgagor will not further encumber the premises above dcs‘cril)ed, without- the prigr.:consent of the Morigagee, and

shouli the Mortuagor so encumber such premises, the Mortgagee may, at.its option. declare the -indéi‘itcdncss hereby secured: to be
immediately due and ‘payable and may institute ;any proceedings necessary. to ‘collect said indebtedness. . . .

9. That should the Moartgagdr alienate, the “mortgaged premises by Contract of Sale, Bond for Title, or Déed ‘of Conveyance, and

the within mortgage imlebtedness i§-not paid jn Hull, the ‘Mortgagor or his Purchaset shall, be required to file with the Association an

plicatign for an as: ion of the:mortgagd_indebtedness, pay the r ble cost. as required by -the Assogiation for processing the

- asswption, furnish the-Association With a copy of the Contract of Sale, Bond for-Title; oF Deed of Conveyance,- and have the interest

rate on thie loan balance existing at the time of transfer modified. by increasing the inter rate on the said loan balance to the maxi-

mumrate per annuin permitted o He'charged at that time: by applicable South Caroliny law, or a lesser increase in interest rate as may

be ditermined by the Association, The Association will notify the Mortgagor or his' purchiser of the new interest riate and monthly, pay-

wents, and will mail-him a new: pastbook. Should L%u Mortgagor, or hig Purchaser, fail to.comply with. the provisions of the within

paragraph, the Mortgagee, at its opton, miay declard the ind tedne‘s heréby  secured “to be dmmiediately due and payable and miy
Institute -any prow«l‘i{ngs necessary t?‘éo ect'said indebtedne V- o RN - - ;

. - i . " < v . B ! -
19, That shauld the Mortgagor kil tb make payments of principal and interést as duc on the promissory note knd the same shall be -
unpaid for a peffod of thirty (30) days, br if there should be any -failure to comply ‘with and abide by any by-laws or the ¢harter of.

. -the ‘Mortgagee, or any stipulatiops set ot in this mortgage; the Mortgagee, at i .option, may write to the Mortgagor at-his last known
address giving him-thirty (30) days:in which to ectify the 3aid default and shoulil the Mortgagaor fail to rectify said default within the
said thirty days, the. Mortgagre, may! at jty option; increase the interest rate on theé loan balance fof the remaining term of the loan or
for a lesser term to the maximom rate: per wnnum_penmitted to be charged at that time by applicable South:Carolina law, or a lesser
inerease ate as may I)e('delermine(l by the A‘gbd'ﬁ;‘on. The monthly payments will be adjusted accordingly. R

. - R — e s LT :
-tk That should the Mortgagor fai’;lo make pasments of principal and interes as due on the promissory note “aind -should any monthly
installment become past/due for a petiod in exdess of N5 gay'sl the Mortzagee may collect a “late charge” riot to_exceed an amount
equal to Yive- (5% ) per centum of a such- past™due inMtallment in ordér to cover thé extra expdnse incident to the handling of such !
delinquent payiments. T B o e T i L N .
. N i . .

12, Thyt the Mortgagor hereby assigys to the Mortgagee, its successors and assigns. all the rents. issues. and-.profits aceruing from

The morlgaft‘d Preinises. retaining the right to collect the same so long as the debt hereby _secured is not in srrears of pa . but

should -any \part ‘of the principal indebtedness, or interest, taxes, .or fire insprancé premiuis, be past due and unp:

i rents and-profits and apply the same_to thé -indet hereby seq -withont liability to

than-the rénts and profits_actually col ected, less the. cost -of collegtion. aml any tenant.is awthorized. ‘upon 1 t by
. make all rehtal payments direct to the Mortgagee. without Jia hilityto the Mortgagor. until_netificd 16 the contrary by
and shy) I said preniises at the time of isuch default be oceup é({h_\' the Mortgagor, the Mortgagee may apply tofth,
unty Court or to any Judge of the Caurt of Common Pleas Avho shall be resident or presiding in.the county, fore:
ment of a er with authority to take possession of sajd premisés and collect :such rents and profits, g saidYrents, Jfter pay-
B collection, to the mortgage debt without ‘]la})ilily to account for anything moregthan. the rents and Q{roml‘ actually

- colleet sa

h:éxl votice or further proceedirigs take. over‘the m;mgaged premises, if- the: - shall-be occupied

t the\Moxtgagee, at its optio may fequire the Mortgagor to pay to the Mortgagee, on the firit day of oqch m‘};mh until the

réd hereby is fully paid, the following sums in addition to the paymentsof :principal and interest provided in saidinote: a sum

equal ta the preniinys that will:next become ‘dpe and payable én policies of mortg uaranty-insurance (if applicable.), IQ; and other

-~ harard nsurgnce tovexin red. property. plus taxes.-and assessments next due on the niortgaged premises (all ds edtimated by
the Mortyagoe) less all pald therefar. divided by, the:number of monthsto elapse hefére one.mon lFrim" to. the date when

. such: pa due ‘and payable, such sums to he held by Mortgagee to pay saftl premianis, taxes and
ceed the ameunt of payinents actually mag Mortgagee for taxes, assessments. or
eat-paynients—to bt made-hy gori if, however.

ithe same shall hecome due and. payable, the Moitgagor shall pay to the

. . The Mortgagor further: arees that at the end of ten years from the date
s Mottgaged ¥ 0 for? al of .mertgage guaranty or stmilar insurance (if applicable) covering the balance

theu “remaini ; Y nd the Mortgagor may,-at i aption, pay the single premium required remaining

N

years: of ‘hhl’:‘% t AgeR may ph ch premiim Qnd add the’saiie to the mortgage debt. in which event the Mortgagor shall
4 r%!,‘ at'the ‘rate specified in said: promissory note, in équal monthly. inst




